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by Eric S. Hadik 

Multi-Year Peak Imminent; 
4-Year Cycle Peaks in Mid-2012...  

 May 2012 -  Soybeans are surging into Major cycles that 
peak in mid-2012.  June/July 2012 possess the greatest syn-
ergy  of cycles arguing for this peak, although May--August en-
compass a wider convergence of cycles.  This comes after Soy-
beans & Wheat perfectly fulfilled expectations for 1-2 year bot-
toms in Nov./Dec. 2011 - both of which set those bottoms in 
close proximity to their downside price targets. 

 In similar fashion, price targets should play a key role in determining when & where a multi-year 
top is expected (the next similar peak should not occur until 2016… with an intervening, multi-year low 
expected in late-2014).  Soybeans are projected to (at the very least) exceed 1456.0/S as part of this 
surge.  However, the fact this is a 5th of 5th wave culmination means that extremes are more likely. 

 The May 2012 INSIIDE Track just updated this analysis and is important for grain & commodity 
traders to read, when planning for the coming years: 

 04/29/12 - “Soybeans, Corn & Wheat have seen some divergence  in recent weeks, with 
Corn & Wheat retracing while Soybeans continue to move progressively higher.  Since fulfilling inter-
mediate and longer-term cycles by declining into late-November/early-December and reaching 
major downside price targets at 1085.0/S., Soybeans have advanced en route to their primary upside 
objective - a surge above the August 2011 peak (1456.0 basis the continuous contract). 

 From a cycle/timing perspective, Soybeans are also fulfilling multiple objectives by stretching this 
rally into mid-2012.  If they rally into May 2012, they will complete back-to-back, multi-year advances 
of equal duration (41 months each).  There is a little ambiguity in this comparison, since Soybeans had 
a double-bottom in Nov. 2004 & Feb. 2005 - the onset of the first 41-month advance.  If the Nov. 2004 
low is used in this calculation, it would actually create a 44-month advance (meaning that the current 
rally could extend into August 2012 and still be considered equal duration to the first). 

“...Let us run with patience the race that is set before us.”   Hebrews 12:1 
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 Both of these possibilities - and the po-
tential for a peak anywhere in between - 
would also fulfill longer-term cycles that pro-
ject a Major peak in mid-2012...   

 Since the June 1988 peak - which ulti-
mately held for almost 20 years - Soybeans 
have set an important peak every 4 years.  
Some of these sub-
sequently held for 
multiple years… like 
those in mid-2004 & 
mid-2008.   

 Another - in mid
-2000 - held for 1-2 
years.  The rest - in 
mid-1992 & mid-1996 - held for 6-12 months.  
And, even the mid-1988 peak occurred during 
the same month in which Soybeans finally ex-
ceeded - for the first time in 4 years - their 
mid-1984 peak. 

 All of these peaks - 7 of them spanning 
the past 28 years - occurred during the 
months of May--July.  So, there is a strong, 
cyclic argument for a Major Soybean peak in 
May--July 2012. 

 On a related basis, Soybeans are in the 
5th wave of an overall advance since Decem-
ber 2008.  There is a web of Golden-Ratio re-
lated (cyclic) moves within this advance… all 
of which point to June 2012 for a peak - ex-
actly 4 years/48 months from the highest 
monthly close of June 2008… 

 Since December 2008, Soybeans rallied 
for 6 months, pulled back for 4 months, rallied 
for 16 months, consolidated/corrected for 10 
months… and then began the current rally in 
December 2011.  If the current rally is similar 
to the first rally (a normal Elliott Wave phe-
nomenon), it would peak in June 2012.   

 In addition, if the current rally is .618 
times the preceding correction (10 months), it 
would last 6 months and peak in June 2012.  
And, if the current rally is .382 times the pre-

ceding, 16-month advance (similar to the rela-
tionship between the ’3’ and ’1’ waves and a 
2nd derivative of the Golden Ratio), Soybeans 
would rally into June 2012.   

 From a cycle basis, if the 16-month ad-
vance - from October 2009--February 2011 - 
creates a 16-month low-high-(high) Cycle Pro-

gression, Soybeans 
would peak in June 
2012.  This 16-
month cycle actually 
goes from the Febru-
ary 2007 initial peak 
to the June 2008 high 
monthly close to the 

October 2009 low… and then to June 2012.   

 And then there is the simple expectation, 
stemming from the intra-year uptrend.  This 
should prompt an overall advance into June 
2012 (mid-year).  Meanwhile, Corn & Wheat 
are following other cycles but are also turning 
positive… which could prompt an overall ad-
vance into June 2012 (at least in Corn).   

 The most convincing reason is the weekly 

trend pattern.  Corn & Wheat twice neutralized 

their weekly uptrends and then began to re-

bound.  Combined with other indicators, this 

projected a reversal higher during the week of 

April 23--27th… and an ultimate rally back 

to the highs.”    (End of excerpt from May 2012 

INSIIDE Track.)  

 Soybeans, Corn & Wheat are closely ad-
hering to projections for another surge in the 
first half of 2012 - the 5th of 5th wave in Soy-
beans since their Dec. 2008 low - and are then 
expected to join deflationary moves in Pre-
cious Metals & commodities.  That should take 
Soybeans down into late-2014, the next phase 
of a related 3-Year Cycle between lows. 

.  Please refer to current copies of INSIIDE 
Track and/or the Weekly Re-Lay for updated 
analysis.    IT 

 “All of these peaks - 7 of them span-
ning the past 28 years - occurred during 
the months of May--July.  So, there is a 
strong, cyclic argument for a Major Soy-

bean peak in May--July 2012.” 
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Information is from sources believed to be reliable, but its accuracy cannot be guaranteed.  Due to futures’ volatility, recommendations are subject to change 

without notice.  Readers using this information are solely responsible for their actions and invest at their own risk.  Past performance is no guarantee of future 

results.  Principles, employees & associates of INSIIDE Track Trading Corporation may have positions in recommended futures or options.  No part of this 

publication may be reproduced or re-transmitted without the editor’s written consent.  All Tech Tips  (underlined and italicized) -- as well as the term Tech 

Tips  -- are trademarks of INSIIDE TRACK Trading Corporation and all unauthorized reproduction is strictly prohibited.          

Copyright  2012 INSIIDE Track Trading Corporation 
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HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL RESULTS SUBSEQUENTLY ACHIEVED BY A PARTICULAR TRADING PROGRAM.  ONE 
OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS THEY ARE GENERALLY PREPARED WITH THE BENEFIT OF HINDSIGHT. IN 
ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK AND NO HYPOTHETICAL TRADING RECORD CAN COMPLETELY 
ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL TRADING.  THE ABILITY TO WITHSTAND LOSSES OR ADHERE TO A PARTICULAR 
TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE MATERIAL POINTS WHICH CAN ADVERSELY AFFECT ACTUAL TRADING RESULTS.   
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Soybeans - Monthly 
Golden Ratio Cycles 

June 2012 

16-Month Cycle 

6 mos. Up / 4 mos. Down 
16 mos. Up / 10 mos. Dn. 
6 Months Up?  June 2012 
10 Months Up?  Oct. 2012 


